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Remarks 
 

Respectable: Prof. Djoko Suhardjanto, M.com (hons), Ph.D. Ak (Dean FEB UNS), all distinguished 

speakers, discussants and participants of the 5nd Doctoral Colloquium on Business and Economics  

 
Assalamu’alaikum. Warahmatullahi Wabarakatuh.  

 

We would like to convey to all of you participating in this colloquium my heartfelt welcome. First 

of all, on behalf of the Doctoral Program in Economics, Faculty of Economics and Business, 

Universitas Sebelas Maret (PDIE FEB UNS), we thank you very much for your participation in the 

5nd Doctoral Colloquium on Business and Economics. We are also grateful to all speakers and 

discussants for your contribution in improving the quality of this colloquium.  

 

Second, we would like to report some important parts of this event. There are more than 50 

participants registered in this event and 50 papers will be presented. This event is basically 

dedicated to facilitating doctoral students and other scholars to disseminate their research papers. 

Here, we have well-reputed discussants who will criticize and provide inputs to the working papers 

presented in this colloquium.  

 

Third, let us briefly introduce the PDIE FEB UNS. This program has been accredited A (excellent) 

by the National Accreditation Board for Higher Education (BAN-PT) since 2015. In line with the 

UNS and FEB's long-term vision to become a world class university, this doctoral program has 

also designed a roadmap to accelerate its international reputation including the research outputs 

particularly produced by the students. 

 

In concluding, let us reiterate our sincere hope that this event is worthwhile for you. We also 

strongly expect that this forum will lead to better outcomes of this doctoral program in the future. 

 

Wassalamu’alaikum wr wb 
 

Head of the Doctoral Program in Economics, FEB UNS 

Prof. Dr. Rahmawati, M.Si, Ak 
 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

Little Welcome From Us 
 

Assalamualaikum wr wb 

Peace be upon us all, Shalom, Om swastiastu , Namo buddhaya , Greetings of virtue. 

 

Distinguished speakers: 

Corina and Joseph, Prof. Dr. - University Technology Mara, Serawak 

Prof. Dr. Krismiaji , M.Sc., Ak ., CA – Politeknik YKPN Yogyakarta, Indonesia 

Prof. Dr. Santi Budiman, MM – STIE IEU Yogyakarta, Indonesia 

Prof. Dr. Amin Pujiati , SE , M.Si. –Universitas negeri Semarang, Indonesia 

and for all international seminar and colloquium participants, as well as all presenters , 

 

Let us give thanks to the presence of Almighty God who has given us all the blessings of 

opportunity and health, so that we can participate in ICBE-5 UNS activities in 2023. 

ICBE (International Seminar and Colloquium on Business Economics) activities aim to provide a 

forum for the dissemination of research results in the field of economics and business in order to 

improve the quality and quantity of scientific publications in journals of national and international 

reputation. Other goals are: expanding international links and collaboration with researchers from 

universities, institutions, even partners from other countries; disseminate and discuss research 

results both empirically and theoretically in the fields of economics and business; publish papers 

written by PDIE UNS students and other authors who participated in this activity in reputable 

international journals, provide recommendations for rule makers and policy makers related to the 

business and economic fields; as well as improving the reputation of PDIE FEB UNS and Indonesia 

in general regarding scientific research and scientific development in the fields of business and 

economics. 

 

The theme set for this year's ICBE-5 event is "Economic and Business Research Post the Covid-

19 Pandemic ". This theme was determined on the grounds that research on the consequences 

of the pandemic has developed in such a way. This needs to be observed together to see whether 

the research needs to be developed further or needs to be reviewed again in the future. 

 

This colloquium activity was attended by 47 speakers, both from FEB UNS and from institutions 

outside UNS. 

 

Thank you to the entire committee who have prepared everything related to the implementation 

of ICBE-5 activities, especially Prof. Dr. Rahmawati, SE, MSi, Ak., CA as chief organizer. Hopefully 

this activity can run smoothly and provide benefits for all of us. 

 

Thus, we apologize if there are objectionable sentences in the speech delivered. 

Thank You 

Wassalamualaikum wr wb   

September 26th, 2023 

Dean, 

Prof. Dr. Djoko Suhardjanto 
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The 2023 ICBE Conference 

Speaker 1: Prof. Dr. M. Kabir Hassan (University of New Orleans, United States) 

Speaker 2: Dr. Izza Mafruhah (Universitas Sebelas Maret, Indonesia) 

Speaker 3: Dr. Aishath Muneeza (INCEIF, Malaysia) 

 

 

SESSION 1 
Room 1 

Session Chair: Dr. Dwi Soegiarto., S.E., M.M 
Can university social responsibility (USR) improve student satisfaction through the role of service quality and higher 
education image? Comparative study at universities in IndonesiaSebastiana Viphindrartin, Universitas Jember 
Sri Suranta, Universitas Sebelas Maret 
Sri Murni, Universitas Sebelas Maret 
Sulardi Sulardi, Universitas Sebelas Maret 
Renata Zoraifi, Universitas Sebelas Maret 
 

Creativepreneurship UMKM Batik Lasem Rembang, Peningkatan Kapasitas Usaha melalui Kualitas Produksi dan 
Pemasaran Digital 
Rahmawati, Faculty of Economic and Business, Universitas Sebelas Maret 
Edi Kurniadi, Faculty of Economic and Business, Universitas Sebelas Maret 
Rikah, Faculty of Economic and Business, Universitas Sebelas Maret 
Siti Nurlaela, Faculty of Economic and Business, Universitas Sebelas Maret 
Rudianto Sarah Rum Handayani, Faculty of Economic and Business, Universitas Sebelas Maret 
Siti Arifah, Department of Accounting, Faculty of Economics,  Universitas Tidar 
 
Trust and the Influence of Social Media Marketing, Influencers, Flow State on Online Impulsive Buying 
D Novitasari, STIE Widya Wiwaha, Yogyakarta 
P D Yulianto, STIE Widya Wiwaha, Yogyakarta 
A Fitrianingrum, STIE Widya Wiwaha, Yogyakarta 
D S Rachmawati, STIE Widya Wiwaha, Yogyakarta 
 
CORPORATE SOCIAL RESPONSIBILITY, POLITICAL CONNECTIONS, MANAGERIAL INCENTIVE, ON FIRM VALUE, WITH 
CORPORATE GOVERNANCE AS MODERATING VARIABLE 

Siti Nurlaela, Faculty of Economics and Business, Universitas Sebelas Maret 
Rahmawati, Faculty of Economics and Business, Universitas Sebelas Maret 
Ari Kuncoro Widagdo, Faculty of Economics and Business, Universitas Sebelas Maret 
Setyaningtiyas Honggowati, Faculty of Economics and Business, Universitas Sebelas Maret 
 
SUSTAINIBILITAS LEMBAGA KEUANGAN MIKRO DAN MODAL SOSIAL: TINJAUAN TUJUAN KOMERSIAL DAN 
SOSIAL 
Djoko Karyono, Faculty of Economics and Business, Universitas Sebelas Maret 
Djoko Suhardjanto, Faculty of Economics and Business, Universitas Sebelas Maret 
Irwan Trinugroho, Faculty of Economics and Business, Universitas Sebelas Maret 
Izza Mafruhah, Faculty of Economics and Business, Universitas Sebelas Maret 
 

The Role of Using Social Media as a Mediator in the Influence of Competitive Advantage, Support from 
Superiors and Competitive Pressure on MSME Performance 
Anastasia Riani Suprapti, Faculty of Economics and Business, Universitas Sebelas Maret 
Hunik Sri Runing Sawitri, Faculty of Economics and Business, Universitas Sebelas Maret 
Asri Laksmi Rian, Faculty of Economics and Business, Universitas Sebelas Maret 
Intan Novela Quratul Aini, Faculty of Economics and Business, Universitas Sebelas Maret 
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Room 2 

Session Chair: Dr. Estu Widarwati, S.E., M.Si. 
MURABAHA FINANCING'S PART IN IMPROVING MICRO ENTERPRISE PERFORMANCE USING SIMULTANEOUS MODELS 
Eni Setyowati, Universitas Muhammadiyah Surakarta (UMS), Indonesia 
Julianus Jhonny Sarungu, Universitas Sebelas Maret 
Albertus Maqnus Soesilo, Universitas Sebelas Maret 
Siti Aisyah Tri Rahayu, Universitas Sebelas Maret 
Lukman Hakim, Universitas Sebelas Maret 
Trian Gigih Kuncoro, Universitas Muhammadiyah Surakarta (UMS), Indonesia 
Mohamed Asmy Bin Mohd Thas Thaker, International Islamic University Malaysia 
 
COVID-19 PANDEMIC: RISKS AND EVALUATION OF THE COMPANY'S FINANCIAL PERFORMANCE (BEFORE, DURING AND 
AFTER ACTIVITY RESTRICTIONS) 
Petrus Kanisius Yosta, STIE YKPN Yogyakarta 
Baldric Siregar, STIE YKPN Yogyakarta 

 
ANALYSIS OF NON-PERFORMING LOANS OF FINTECH COMPANIES DURING THE COVID19 PANDEMIC 
Zety Ma’summah, STIE YKPN Yogyakarta 

Baldric Siregar, STIE YKPN Yogyakarta 

 
How accountability, transparency, participation, budget order, and discipline are implemented in village funds 
administration 
Maria Elerina Douk Tunti, Economics and Business Faculty, Nusa Cendana University 
Bambang Sutopo, Universitas Sebelas Maret 
Djoko Suhardjanto, Universitas Sebelas Maret 
Setianingtyas Honggowati, Universitas Sebelas Maret 
Wahyu Widarjo, Universitas Sebelas Maret 
Marselina Ratu, Economics and Business Faculty, Nusa Cendana University 
 
The Influence of Emotional Quotient, Spiritual Quotient and Financial Knowledge on Well-being with Servant 
Leadership as Moderation in Sandwich Generation Employees 
Siska Putri Noviantari, STIE YKPN Yogyakarta 
Miswanto, STIE YKPN Yogyakarta 
 
The Competence of a Village Governor and The Efficacy of Strategic Planning for Socio-Economic Development 
(An empirical study of village administration in Indonesia's Lamongan District) 
Mahameru Rosy Rochmatullah, Universitas Muhammadiyah Surakarta 
 

Room 3 

Session Chair: Dr. R. Agus Trihatmoko, SE., MM., M.BA 
Millennial Board and Human Rights Disclosure 
Yani Zulvina, Faculty of Economic and Business, Universitas Riau 
Bambang Sutopo, Faculty of Economic and Business, Universitas Sebelas Maret 
Djoko Suhardjanto, Faculty of Economic and Business, Universitas Sebelas Maret 
Setianingtyas Honggowati, Faculty of Economic and Business, Universitas Sebelas Maret 
Wahyu Widarjo, Faculty of Economic and Business, Universitas Sebelas Maret 
 
THE EFFECT OF BUSINESS CAPITAL MANAGEMENT ON BUSINESS SUCCESS: THE ROLE OF UNCERTAINTY 
ENVIRONMENT AS A MODERATION VARIABLE 
Chrisna Suhendi, Department of Accounting, Faculty of Economics, Sultan Agung Islamic University 
Luluk Muhimatul Ifada, Department of Accounting, Faculty of Economics, Sultan Agung Islamic University 
Rita Rosalina, Department of Accounting, Faculty of Economics, Sultan Agung Islamic University 
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The Importance of Property Value for Business Sustainability 
Ida Farida, Accounting Department, Politeknik Harapan Bersama, Tegal 
Doddy Setiawan, Faculty of Economic and Business, Universitas Sebelas Maret 
Y Anni Aryani, Faculty of Economic and Business, Universitas Sebelas Maret 
Taufiq Arifin, Faculty of Economic and Business, Universitas Sebelas Maret 
 
EXTENDING UTAUT TO INVESTIGATE TAX E-FILING ACCEPTANCE IN INDONESIA 
Diana Airawaty, Accounting Drepartement, Faculty of Economics, Universitas Mercu Buana Yogyakarta 
Wahyu Widarjo, Faculty of Economic and Business, Universitas Sebelas Maret 
Rahmawati Rahmawati, Faculty of Economic and Business, Universitas Sebelas Maret 
Ari Kuncara, Faculty of Economic and Business, Universitas Sebelas Maret 
 
The Hexagon Fraud Theory Analysis: Fraudulent Financial Statement On Public Company in Indonesia 
Kusumaningdiah Retno Setiorini, Faculty of Economic, Universitas Alma Ata  
Rahmawati, Faculty of Economic and Business, Universitas Sebelas Maret 
Payamta, Faculty of Economic and Business, Universitas Sebelas Maret 
Sri Hartoko, Faculty of Economic and Business, Universitas Sebelas Maret 
Wahyu Widarjo, Faculty of Economic and Business, Universitas Sebelas Maret 
Jaka Winarna, Faculty of Economic and Business, Universitas Sebelas Maret 
Yeni Priatna, Politeknik Harapan Bersama, Tegal 
Siti Arifah, Department of Accounting, Faculty of Economics,  Universitas Tidar 
Indrian Supheni, Accounting Study Program, Sekolah Tinggi Ilmu Ekonomi Nganjuk 
Abi Suryono, Faculty of Economic, Universitas Alma Ata 
 
GOVERNMENT INTERNAL CONTROL SYSTEM (SPIP), UTILIZATION OF INFORMATION TECHNOLOGY AND THE 
ROLE OF GOVERNMENT INTERNAL SUPERVISORY APPARATUS (APIP) ON THE QUALITY OF LOCAL GOVERNMENT 
FINANCIAL REPORTS 
Angela Heinrich, Master of Accounting Program, Faculty of Economics and Business, Universitas Sebelas Maret 
Agung Nur Probohudono, Faculty of Economic and Business, Universitas Sebelas Maret 
 

Room 4 

Session Chair: Dr.Indrian Supheni SE, S.Pd, M.Aks, CSRS 
Does Gender Diversity in the Board of Directors Affect Company Performance and Financial Difficulty 
Moderated by Executive Experience 
Rama Andriansa, Faculty of Economic and Business, Universitas Sebelas Maret 
Setianingtyas Honggowati, Faculty of Economic and Business, Universitas Sebelas Maret 
 
Determinants of Company Characteristics and Tax Management: A Study on Consumer Goods Companies in the 
Indonesia Stock Exchange (IDX) 
Aprina Nugrahesthy Sulistya Hapsari, Universitas Kristen Satya Wacana 
Natasia Alinsari, Universitas Kristen Satya Wacana 
Nur Kholis, Sekolah Tinggi Ilmu Ekonomi Surakarta 
Rieke Pernamasari, Universitas Mercu Buana, Jakarta 
 
Relevance Of Executive Characteristics Between Thin Capitalization And Tax Avoidance After The Pandemic 
Anisa Hardianingrum, Master of Accounting, Faculty of Economics and Business, Sebelas Maret University 
Eko Arief Sudaryono, Accounting Department, Faculty of Economics and Business, Sebelas Maret University 
 
Corporate Life Cycle and Dividend Policy: Is Cash Holding Important? 
Estu Widarwati, Management Departement, Sekolah Tinggi Ilmu Ekonomi Sutaatmadja, Subang 
Nurul Rohma Rofiah, Management Departement, Sekolah Tinggi Ilmu Ekonomi Sutaatmadja, Subang 
E. Wityasminingsih, Management Departement, Sekolah Tinggi Ilmu Ekonomi Sutaatmadja, Subang 
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The Role of Good Corporate Government in Moderating the relationship of Book - Tax Differences, Operating 
Cash Flow and Company Size to Profit Persistence Study on Manufacturing Companies listed on IDX for the 
period 2018-2022 
Agus Dwianto, Master of Accounting, Muhammadiyah Surakarta University 
Triyono, Diana Puspitasari, Master of Accounting, Muhammadiyah Surakarta University 
Nurlita Arum S, Master of Accounting, Muhammadiyah Surakarta University 
Lulu hardina, Master of Accounting, Muhammadiyah Surakarta University 
 
Sustainability Disclosure Practices in Islamic Banking: Do Audit Committees Matter? 
Rita Wijayanti, Faculty of Economics and Business, Muhammadiyah University of Surakarta 
Doddy Setiawan, Faculty of Economic and Business, Universitas Sebelas Maret 
Y. Anni Aryani, Faculty of Economic and Business, Universitas Sebelas Maret 
Taufiq Arifin, Faculty of Economic and Business, Universitas Sebelas Maret 
 
 

SESSION 2 
Room 1 

Session Chair: Dr. Rochmat Aldy Purnomo, S.E., M.Si. 
The Role of Sustainability Committee and Sustainability Report Quality in Carbon Emission Disclosure 
Budianto,  
Doddy Setiawan, Faculty of Economic and Business, Universitas Sebelas Maret 
Wahyu Widarjo, Faculty of Economic and Business, Universitas Sebelas Maret 
Taufiq Arifin, Faculty of Economic and Business, Universitas Sebelas Maret  
 

Exploring P2P Lending's Impact on Small Banks' Core Capital and Competitiveness 
Fitri Susilowati  
 

ACCOUNTING QUALITY DALAM PERSPEKTIF STAKEHOLDER DEMAND 
Adeng Pustikaningsih,  
Rahmawati, Faculty of Economic and Business, Universitas Sebelas Maret 
Sri Hartoko, Faculty of Economic and Business, Universitas Sebelas Maret 
Eko Arief Sudaryono, Faculty of Economic and Business, Universitas Sebelas Maret  
 

EDUCATION ROLE ON FINANCIAL ATTITUDES AND FINANCIAL MANAGEMENT BEHAVIOR OF SMEs IN 
COASTAL AREAS 
Mahendra Adhi Nugroho, Fakultas Ekonomi dan Bisnis, Universitas Negeri Yogyakarta 
Betanika Nila Nirbita, Fakultas Ekonomi dan Bisnis, Universitas Negeri Yogyakarta 
Budi Tiara Novitasari, Fakultas Ekonomi dan Bisnis, Universitas Negeri Yogyakarta 
Dimas Prasetyo, Fakultas Ekonomi dan Bisnis, Universitas Negeri Yogyakarta  
 
The Effect of Digital Divide on Financial Inclusion in Indonesia – Financial Literacy as Moderating 
Variable 
Fariz Hutama Putra  
 

Mental Accounting and Sustainability of Micro, Small, and Medium Enterprises: The Role of Financial 
Performance 
Sri Mulyani, Muria Kudus University, Indonesia 
Rahmawati, Faculty of Economic and Business, Universitas Sebelas Maret 
Djuminah, Faculty of Economic and Business, Universitas Sebelas Maret 
Evi Gantyowatim, Faculty of Economic and Business, Universitas Sebelas Maret  
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Room 2 

Session Chair: Dr. Darmanto, M.M. 
DETERMINANT FACTORS OF AFFECT AUDIT OPINION WITH EXPLANATION OF GOING CONCERN 
Arum Ardianingsih, Faculty of Economics and Business, Universitas Pekalonga 
Doddy Setiawan, Faculty of Economic and Business, Universitas Sebelas Maret 
Payamta, Faculty of Economic and Business, Universitas Sebelas Maret 

 

MANAGEMENT IN INTERNAL AUDIT FUNCTION: DISCOURSE versus REALITY 
Dhyah Setyorini, Accounting Department, Economic and Business Faculty, Yogyakarta State University 

 

The role of technological and spiritual capital on zakat performance: evidence from Indonesia 
Faris Shalahuddin Zakiy, Universitas Islam Negeri Walisongo, Semarang 
Doddy Setiawan, Faculty of Economic and Business, Universitas Sebelas Maret 
Dessy Noor Farida, Faculty of Economic and Business, Universitas Sebelas Maret 
Firdha Rahmiyanti, Universitas Islam Negeri Walisongo, Semarang 
 
Conceptual Study of Postponement in Electronic Money Adoption 
Salman Faris Insani, Faculty of Economics and Business, Universitas Sebelas Maret 
Budhi Haryanto, Faculty of Economic and Business, Universitas Sebelas Maret 

 

Riding the Korean Wave: The Impact of Attractive Korean  Endorsers on Local Indonesian Product 
Advertising Effectiveness 
Endang Hariningsih, Faculty of Economic and Business, Universitas Sebelas Maret 
Budhi Haryanto, Faculty of Economic and Business, Universitas Sebelas Maret 
Catur Sugiarto, Faculty of Economic and Business, Universitas Sebelas Maret 
Lilik Wahyudi, Faculty of Economic and Business, Universitas Sebelas Maret 

 

GEOPOLITICAL RISK AND ECONOMIC UNCERTAINTY ON FIRM PERFORMANCE: THE IMPORTANT ROLE 
OF WOMEN BOARD OF DIRECTORS 
Linda Putri Nadia, Faculty of Economic and Business, Universitas Muria Kudus 
Muhammad Teguh Kuncoro, Faculty of Economic and Business, Universitas Muria Kudus 
Dwi Soegiarto, Faculty of Economic and Business, Universitas Muria Kudus 
Ponny Harsanti, Faculty of Economic and Business, Universitas Muria Kudus 
Kertati Sumekar, Faculty of Economic and Business, Universitas Muria Kudus 
Mulyanto, Faculty of Economic and Business, Universitas Muria Kudus 
Ashari, Faculty of Economic and Business, Universitas Muria Kudus 

 
 

Room 3 

Session Chair: Dr. Dian Indri Purnamasari, M.Si., Ak., CA. 
OWNERSHIP AND TAX AVOIDANCE (STUDY ON MANUFACTURING COMPANIES ON INDONESIAN 
STOCK EXCHANGE IN 2017 – 2019) 
Juliati, Faculty of Economic and Business, Universitas Muria Kudus 
Rahmawati, Faculty of Economic and Business, Universitas Sebelas Maret 
Sri Hartoko, Faculty of Economic and Business, Universitas Sebelas Maret 
Eko Arief Sudaryono, Faculty of Economic and Business, Universitas Sebelas Maret 
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Paradox of Consumer Protection in Platform Development and Digital Banking Performance 
Anto Prabowo, Faculty of Economic and Business, Universitas Muria Kudus 

 

Development of Green Banking Disclosure Index in Southeast Asia Region 
Nur Kabib, Universitas Islam Negeri, Salatiga 
Djoko Suhardjanto, Faculty of Economic and Business, Universitas Sebelas Maret 
Wulan Suci Rachmadani, Universitas Negeri Semarang  
Rizky Windar Amelia 

 

Analysis of Accounting Information Systems in Micro, Small, and Medium Enterprises: A Case Study of 
MSMEs in Yogyakarta, Indonesia 
Tatik, Universitas Islam Indonesia, Yogyakarta 
Doddy Setyawan, Faculty of Economic and Business, Universitas Sebelas Maret 
 
Forward Looking Information Disclosure and Firm Performance: Empirical Evidence from Indonesian 
Manufacturing Sector 
Dewita Puspawati, Faculty of Economics and Business, Muhammadiyah University of Surakarta 
Lintang Kurniawati, Faculty of Economics and Business, Muhammadiyah University of Surakarta 
Kurnia Rina Ariani, Faculty of Economics and Business, Muhammadiyah University of Surakarta 
Rita Wijayanti, Faculty of Economics and Business, Muhammadiyah University of Surakarta 

 

Availability and Accessibility of Internet Financial Reporting, A Review on Indonesia Local Government 
IFR 
Agus Budiatmanto, Faculty of Economics and Business, Muhammadiyah University of Surakarta 
Doddy Setiawan, Faculty of Economic and Business, Universitas Sebelas Maret 
Sri Hartoko, Faculty of Economic and Business, Universitas Sebelas Maret 
Taufiq Arifin, Faculty of Economic and Business, Universitas Sebelas Maret 
Aulia M. Fitriani, Faculty of Economics and Business, Muhammadiyah University of Surakarta 

 

Room 4 

Session Chair: Dr. Hasan Mukhibad, S.E., M.Si. 
Is Syariah Product Able To Be Go Viral by Not-Syariah Vlogger? (Empirical Study on Wardah Cosmetik 
in Indonesia) 
B Haryanto,  
A I Setiawan,  
A S Dewi,  
D Hasaryo,  
D Purwanto,  
V Z Atina 

 

The Effect of Corporate Governance System Practices on The Corruption Perception Index 
Edy Supriyono, Faculty of Economic and Business, Universitas Sebelas Maret 
Zian Alviana Rahma, , Faculty of Economic and Business, Universitas Sebelas Maret 
Hayyu Haqqu Zazqia Valsa, Faculty of Economic and Business, Universitas Sebelas Maret  
 

CORPORATE SUSTAINABILITY PRACTICE IN INDONESIA: A SYSTEMATIC REVIEW 
Elvia Ivada, Faculty of Economic and Business, Universitas Sebelas Maret 
Rahmawati, Faculty of Economic and Business, Universitas Sebelas Maret 
Djuminah, Faculty of Economic and Business, Universitas Sebelas Maret 
Wahyu Widarjo, Faculty of Economic and Business, Universitas Sebelas Maret  
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Strategies To Enhance Business Performance: Evidence From Small And Medium Enterprise 

Rahmawati, Faculty of Economics and Business, Universitas Sebelas Maret 
Rochmat Aldy Purnomo, Faculty of Economics, Muhammadiyah Ponorogo University 
Rindang Widuri, Faculty of Economics and Business, Bina Nusantara University 
Endang Dwi Amperawati, Universitas Primagraha 

 

Evaluation of Corporate Social Responsibility Practices Using Value for Money: The Company's 
Performance Response During The Covid-19 Pandemic 
Aliffianti Safiria Ayu Ditta, Faculty of Economic and Business, Universitas Sebelas Maret 
Falikhatun, Faculty of Economic and Business, Universitas Sebelas Maret  
 

Analysis of Effectiveness and Efficiency of Corporate Social Responsibility Budget at PT Pupuk 
Sriwidjaja 
Sulaiman Helmi, Master of Management Study Program, Bina Darma University 
Ratna Sesotya Wedadjati, Sekolah Tinggi Pembangunan Masyarakat Desa (APMD)  
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Siti Arifah, Indrian Supheni, Abi Suryono 

Faculty of Economics and Business, Sebelas Maret University 

 

This study provides empirical evidence on the influence of governance, Hexagon Fraud Theory on Fraudulent 

Financial Statement This study also provides empirical evidence whether Hexagon Fraud Theory moderates the 

influence of Governance on Fraudulent Financial Statement. This study includes 416 years of data from 7 years of 

observation. The data was obtained using purposive sampling technique. The data was processed using multiple 

linear regression analysis to see the effect of Hexagon Fraud Theory, Governance on Fraudulent Financial 

Statements. This study found that the influence of Governance and Hexagon Fraud Statement proved significant, 

while the influence of political connections on Fraudulent Financial Statement proved insignificant. The moderation 

of Governance over theinfluence of Hexagon Fraud Theory on Fraudulent Financial Statement proved significant. 

Governance moderation on the influence of capability variable with CEO education proxy on Fraudulent Financial 

Statement proved significant, Governance moderation on the influence of opportunity variablewith Ineffective 

Monitoring proxy and audit quality on Fraudulent Financial Statements proved significant, Governance moderation 

on the effect of rationalization on Fraudulent Financial Statements proved significant, Governance moderation on 

the influence of collusion variable with political connections proxy to Fraudulent Financial Statements did not prove 

significant, moderation of Governance overthe influence of ego variable with CEO Picture proxy proved significant, 

while moderation of Governance over the influence of stimulus variabels with ACHANGE proxy and ROA on 

Fraudulent Financial Statements proved significant and LEV proxy proved insignificant to Fraudulent Financial 

Statements. Further research can be conducted to investigate the impact of the pandemic on Fraudulent Financial 

Statement in relation to the variables used in this study, as there are several phenomena that occur with the 

pandemic 

 

Key Word: governance, capability, opportunity, rationalization, collusion, ego and stimulus, Fraudulent 

Financial Statement 
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